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Keppel Land’s Financial Highlights for the Year Ended 31 December 2006

25 January 2007

Group PATMI Reaches $200 million for FY2006

*  Group PATMI grew to $200.3 million for the year ended 31 December 2006, a 28.6%
increase from $155.7 million in the previous year.

= Property trading contributed the bulk of group profit, with PATMI up 34.7% to
$150.7 million.

=  PATMI from overseas increased to 63.6% from 59% in 2005, as a result of higher
contributions from China, India, Vietham and Indonesia.

= Net tangible assets per share was $2.21 as at end-2006, following a distribution in
specie to shareholders in April 2006.

=  ROE improved further to 12.8% in 2006 from 9.5% in 2005.

Summary of Results
Year Ended Quarter Ended
PATMI ($m) % Chg % Chg
31 Dec 06 31 Dec 05 31 Dec 06 31 Dec 05

By Geographical Location
Singapore 56.2 63.3 (11.2) 8.9 20.0 (55.5)
Other Countries 98.1 91.2 7.6 26.3 343 (23.3)
Sub-total : 154.3 154.5 (0.1) 35.2 54.3 (35.2)
Net Gain from En Bloc

Property Sales less

Impairment Provision 46.0 1.2 nm 46.0 1.2 nm
PATMI 200.3 1565.7 28.6 81.2 55.5 46.3
By Business Segment
Property Trading 150.7 111.9 34.7 51.3 31.6 62.3
Property Investment 276 39.7 (30.5) (1.4) 11.6 nm
Others (24.0) 2.9 nm (14.7) 111 nm
Sub-total 154.3 154.5 (0.1) 35.2 54.3 (35.2)
Net Gain from En Bloc

Property Sales less

Impairment Provision 46.0 1.2 nm 46.0 12 nm
PATMI 200.3 155.7 28.6 81.2 55.5 46.3

Year Ended Quarter Ended
Key Ratios % Chg % Chg
31 Dec 06 31 Dec 05 31 Dec 06 31 Dec 05

Eamnings Per Share (cts) 27.9 218 28.0 11.3 7.8 44.9
NTA Per Share ($) - 221 2.35 (6.0) 2.21 2.35 (6.0)
ROE (%) 12.8 9.5 347 15.6 14.0 114




Property Sales Continues to Drive Group Profitability

Keppel Land recorded PATMI of $200.3 million for the year ended 31 December 2006, up
28.6% from $155.7 million in 2005. PATMI from property trading rose 34.7% to $150.7 million
in 2006, boosted by increased contributions from Singapore, India and Vietnam.

PATMI from overseas increased by 7.6% to $98.1 million in 2006, continuing the uptrend in
contribution to PATMI. Overseas earnings comprised 63.6% of PATMI, up from 59% in 2005,
43% in 2004 and 32% in 2003.

Singapore Residential Sector Surges Ahead

2006 saw prices increasing by an estimated 10%, the highest gain since 1999. Keppel Land
sold a total of about 1,200 units in 2006, more than double the previous year’s.

Keppel Land launched Marina Bay Residences in December 2006. All 428 units were
snapped up within two days at about $1,950 psf. The Group also released The Sixth Avenue
Residences and all 175 units were sold at about $1,000 psf within two weeks of its launch.
Three other of the Group’s existing launches Caribbean at Keppel Bay, The Belvedere and
The Callista achieved 100% sales.

Keppel Land unveiled Reflections at Keppel Bay in early January 2007. Designed by
renowned architect Daniel Libeskind, the iconic waterfront development is scheduled for
launch in March or April 2007 and will comprise some 1,129 luxury units housed in six glass
towers and 11 villa apartment blocks. Other potential launches of the Group in 2007 include
Park Infinia at Wee Nam, The Tresor, and the redevelopment of Naga Court.

Office Market Strengthens

The office market has also performed well in 2006, driven by new and expansionary demand
from the financial and business services sector. The total take-up of office space is estimated
to be about 2.2 million sf. Rentals of Grade A buildings is estimated to have risen by more
than 50% from end-2005 to hit $8.73 psf as at end-2006.

One Raffles Quay, which is jointly developed with Cheung Kong (Holdings) and Hongkong
Land, was 100% pre-committed even before its completion. The latest prime Grade A
building in the new downtown set a new benchmark when it achieved $10 psf rentals.

With continued economic growth, business expansion, and no significant new supply between
2007 and 2009 until Marina Bay Financial Centre (Phase |) is ready in 2010, rentals and
occupancies will continue to go up.

The establishment and listing of K-REIT Asia in April 2006 marks a milestone for the Group.
Set up as an additional platform to grow its fee-based income, K-REIT Asia has outperformed
with an annualised DPU of 6.76 cents, which exceeded forecast by 24.5%. K-REIT Asia’s
initial portfolio of four buildings has achieved 100% occupancy as at end-2006. With 53% of
its portfolio’s net lettable area due for renewal between 2007 and 2009, K-REIT Asia is well
positioned to ride on further rental growth in the years ahead.

The Group’s other fund management vehicle, Alpha Investment Partners (AIP), achieved final
closing of Alpha Core Plus Real Estate Fund and secured its first Shariah compliant fund in
2006. Together with its first fund Asia No. 1 Property Fund, AIP will have total assets under
management of more than S$4 billion when the funds are leveraged and fully invested. With



continued strong investor interest in Asian real estate, AIP is working on launching two new
funds in 2007.

Progressive Launches to Meet Asia’s Rising Demand for Quality Housing

Strong economic growth has increased the demand for quality housing in Asia. With
urbanization, the growing middle-class and rising home aspiration, Keppel Land’s overseas
residential developments enjoy good take-up. In 2006, the Group sold a total of about 2,500
residential units, mainly from China, India and Vietnam. For 2007, the Group will
progressively launch several new projects including Elifa Horizon in Bangalore and a
condominium development in Kolkata, India; two villa developments in Shanghai and Tianijin,
China as well as the first phase of the Group’s townships in Wuxi, China; Ho Chi Minh City
(HCMC), Vietnam and East Jakarta, Indonesia.

In China, The Seasons in Beijing sold about 97% of the 1,775 units launched as of 25
January 2007. Over at Chengdu, The Waterfront achieved sales of 96% for the 1,092 units
released while The Botanica sold more than 89% of the 1,150 units launched under Phase
Two.

In its bid to curb property speculation, the Chinese government has implemented anti-
speculation measures to ensure a more sustainable and healthy development of the housing
market. As buyers of Keppel Land’s projects are mainly locals, the measures have not
affected the Group significantly.

The Group remains optimistic about China’s market potential in the longer run. It has
increased its stake of its China-focused subsidiary Evergro Properties to 71% as an additional
platform for the Group’s expansion into second-tier cities in China. With the re-branding,
Evergro Properties will be in a better position to inject more value to grow its brand and
strengthen its portfolio with choice residential developments.

In India, Elita Promenade in Bangalore continued to make favourable progress, with about
70% of the 1,223 units launched sold as of 25 January 2007.

All 101 units at Villa Riviera in Ho Chi Minh City have since been sold, helped by the recent
stock market bull run in Vietham.

Disclaimer

This release may contain statements which are subject to risks and uncertainties that could
cause actual results to differ materially from such statements. You are cautioned not to place
undue reliance on such statements, which are based in the current views of Management on
future developments and events.





